


CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which
a higher investment risk may be attached than other
companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing
in such companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities
traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no
assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors”) of E
Lighting Group Holdings Limited (the “Company” or “E Lighting”)
collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the "GEM Listing
Rules”) for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are
no other matters the omission of which would make any statement
herein or this report misleading.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEN®R T

BUSINESS REVIEW AND FUTURE OUTLOOK
Business Review

Retail chain business in lighting and designer label
furniture

Retail chain business in lighting and designer label furniture is the
core business of the Group. Being one of the most established
retail chain groups of lighting products in Hong Kong, E Lighting
possesses rich experience in the sale of quality lighting and designer
label furniture products from all over the world. During the
Reporting Period, the Group timely adjusted its product strategies
and actively carried out promotion activities. Moreover, a new retail
store was opened in Tsuen Wan in July 2020 and the launch of
the new shop further increase the market share of the Group.

During the Reporting Period, revenue of the retail chain business
in lighting and designer label furniture was approximately
HK$35,543,000, accounted for approximately 86.5% of the
Group's revenue.

Tableware, giftware and other business

Tableware, giftware and other business is mainly for wholesale
of tableware, giftware and other trading worldwide, which has
expanded the Group’s business portfolio, and broadened its
source of income and generated additional cash flows. The Group
has established relevant professional team to carry out actively
the international trading of COVID-19 related products. During
the Reporting Period, revenue of the tableware, giftware and
other business was approximately HK$5,526,000, accounted for
approximately 13.5% of the Group's revenue.
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Future Outlook

With reference to the monthly figures released by the Census and
Statistics Department of the Government of the Hong Kong Special
Administrative Region (the “"Government”), the value of total retail
sales continued to drop for 20 consecutive months from February
2019 to September 2020 over the previous year. However, the
performance of retail sector in September 2020 had actually shown
some improvement over August 2020 as the third wave of the
local epidemic abated.

The Directors foresee that the Hong Kong retail market remains
challenging, retail market would continue to be affected by
the development of local COVID 19 epidemic and the cautious
consumption sentiment in the near term. The Group will closely
monitor the trend of the business environment and maintain
pragmatic approach for its business. The Group will continue to
concentrate on the consolidation of its retail network, optimisation
of product mix and intensification of cost control, and will also
continue to seize opportunities to stabilise growth through
cautious strategic planning. In the meantime, the Group is actively
developing smart home and COVID-19 related products and other
international trading and closely looking for new opportunities for
those businesses.

Looking forward, housing is one of the biggest concerns and needs
for Hong Kong citizens and housing is closely related to demand of
lighting and household products. Therefore, the Group is afforded
with new opportunities in its various lines of business. The Group
will adopt more cautious strategies, which will be executed with
prudence and closely control its expenditure in order to maintain
its competitiveness. The Group will strive to maintain a streamlined
business operation, while catering for consumers’ specific needs
and being responsive to market changes. Leveraging the support
of the capital market, its own strengths, and the global trends of
saving energy, protecting the environment and pursuing a higher
quality of life, the Group is cautiously confident of its development
in the future. The Group will strive to maintain steady growth and
to maximise returns for the investors.
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FINANCIAL REVIEW

Revenue

During the Reporting Period, the Group’s revenue was
approximately HK$41,069,000, representing an increase of
approximately 14.2% from approximately HK$35,973,000 as
compared with that of the corresponding period in last year, which
was mainly due to increase in revenue for the second quarter of the
financial year, as the Group timely adjusted its product strategies
and actively carried out promotion activities and expanded its
business.

During the Reporting Period, revenue of the retail chain business
in lighting and designer label furniture was approximately
HK$35,543,000, representing an increase of approximately 5.3%
from approximately HK$33,750,000 as compared with that of the
corresponding period in last year.

During the Reporting Period, revenue of the tableware, giftware
and other business was approximately HK$5,526,000, representing
an increase of approximately 148.6% from approximately
HK$2,223,000 as compared with that of the corresponding period
in last year.

Gross Profit and Gross Profit Margin

During the Reporting Period, the Group’s gross profit was
approximately HK$19,856,000, representing an increase of
approximately 1.9% from approximately HK$19,489,000 as
compared with that of the corresponding period in last year.
The increase was primarily due to increase in sales. During the
Reporting Period, the Group’s overall gross profit margin was
approximately 48.3%.

Selling and Distribution Expenses

During the Reporting Period, the Group’s selling and distribution
expenses was approximately HK$13,225,000, representing
a decrease of approximately 1.0% from approximately
HK$13,363,000 as compared with that of the corresponding period
in last year. Selling and distribution expenses primarily consists of
rentals for retail outlets and related expenses, staff costs (including
salaries and sales commission to salespersons), electronic payment
charges and depreciation. The decrease was primarily due to
decrease in rental and related expenses for retail outlets.
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Administrative and Other Expenses

During the Reporting Period, the Group’s administrative and
other expenses was approximately HK$6,468,000, representing a
decrease of approximately 8.1% from approximately HK$7,038,000
as compared with that of the corresponding period in last year.
Administrative and other expenses primarily consists of rentals for
office premises and warehousing facilities, staff costs (including
salaries to administrative staff and emoluments to Directors) and
professional expenses. The decrease was primarily due to decrease
in emoluments to Directors.

Profit for the Period

The Group recorded a profit of approximately HK$2,657,000 during
the Reporting Period (six months ended 30 September 2019: loss
of approximately HK$1,040,000).

DIVIDEND

The Board does not recommend the payment of any dividend for
the six months ended 30 September 2020 (six months ended 30
September 2019: Nil).

SIGNIFICANT INVESTMENTS HELD,

MATERIAL ACQUISITIONS AND DISPOSALS

OF SUBSIDIARIES, AND FUTURE PLANS FOR
MATERIAL INVESTMENTS OR CAPITAL ASSETS

(i) Renewal of Tenancy Agreement of Shop 312:
On 8 July 2020, Urban Lifestyle Limited (@ wholly-owned
subsidiary of the Company) as tenant finalised the renewal
terms with CDW Building Limited as the landlord to renew
the existing tenancy agreement for operation of retail store of
retail business of the Group (“Renewal of Tenancy Agreement
of Shop 312").
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Principal terms of Renewal of Tenancy Agreement of Shop 312:

EFBREMcEHERSENETEMRNK:

Effective date:
B

Parties:
HESRE

Premises:

%

Term:

THH

The aggregate value of

consideration payable:

FENHRERIE:

1 September 2020
—E-_ETFEAA—H

(i) CDW Building Limited, as landlord; and
()  CDW Building Limited {EB% ) : I

(i) Urban Lifestyle Limited, as tenant.
(i) Urban Lifestyle Limited ({EATF) -

The landlord is a company incorporated in Cayman Islands and principally engaged in
property investment. The landlord is a wholly-owned subsidiary of HKR International
Limited, the shares of which are listed on the Main Board of Stock Exchange (stock
code: 480).

¥F A HRAEHEAMKXINRRARFEREMERE XX RHEH
FEREEARAR (ZRMPOBRZMER EH(RMHARE 4802 EMBR
7 e

To the best of the Directors’ knowledge, information and belief having made all
reasonable enquiries, the landlord and its respective ultimate beneficial owners are
the parties independent of and not connected with the Company and its connected
persons (the “Independent Third Parties”).

NEEEMAME YTREMBAELTHR FEINHESANEREZHEAAY
REBIRARARHBEAT BREHEH $E’J/\i(f§“*%_ﬁﬁ

Shop No. 312 of 3rd Floor, CDW Building, 388 Castle Peak Road, Tsuen Wan, Hong

Kong
28 EH 11 R BK3885% b Bl 2 Bk K B 31E 31255 4

Three years from 1 September 2020 to 31 August 2023 (both days inclusive).
B-ZE-_TFAARE_ZT-_=FN \A=1TRHBHREEMR)RBP=F -

Not less than approximately HK$2,482,000, being the monthly basic rental in
aggregate for the term of three years (exclusive of rates, air-conditioning and
management charges, promotion levy and all other outgoings).

TR 42,482,000 7T - I=FHBAANGAEARAE LB (TEEEZM - =HAR
ERE MEERALHEME)-

The tenant shall pay the lease payment on monthly basis by internal resources. The
tenant will enjoy a two months’ rent free period at the beginning of the term.
MPAZERBNEEREAXNEERE HPBeHBRER=EREALME

The tenant is also subject to monthly additional turnover rental, being an amount
by which 12% of the monthly gross receipt(s) of the tenant’s business at the said
premises during and for the rental payable month (without any deduction) exceeds
the basic rental.

HPTAGNERARIEEREEY  APRESENANDZYEREEZKHN
SERABBANRZ% (MMEEEINBBHSAERHEHENSE -
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Reasons for and benefits of Renewal of Tenancy
Agreement of Shop 312:

Due to nature of its retail business in Hong Kong, the Group
has to enter into tenancy agreements for leasing of retail
stores from time to time. It would be beneficial to lease
the said premises as it will enable the Group to secure
its stable operation at the said premises without incurring
additional costs and expenses in identifying, renovating and
relocating to other retail store and ensure that there will be
no disruption to the operations, business and growth of the
Group.

The terms of Renewal of Tenancy Agreement of Shop 312
(including the rental charge) were determined after arm'’s
length negotiations between the parties and with reference
to the open market rent of comparable properties in the
nearby districts and the rental payment made by the Group
under the existing tenancy agreements. The Board considers
that the terms of Renewal of Tenancy Agreement of Shop
312 were entered into on normal commercial terms, in the
ordinary and usual course of business of the Group and are
fair and reasonable and in the interests of the Company and
the shareholders as a whole.

Implications under the GEM Listing Rules of Renewal
of Tenancy Agreement of Shop 312:

In accordance with HKFRS 16 “Lease”, the Company
recognises the value of the right-of-use assets on its
consolidated statement of financial position in connection
with the lease of the premises. Accordingly, Renewal of
Tenancy Agreement of Shop 312 is regarded as acquisitions
of assets by the Group for the purpose of the GEM Listing
Rules.

As the applicable percentage ratios (as defined under Rule
19.07 of the GEM Listing Rules) for the lease transaction
contemplated under the Renewal of Tenancy Agreement of
Shop 312 exceed 5% but are below 25%, such transaction
constitutes a discloseable transaction of the Company, and
is subject to reporting and announcement requirements but
exempt from shareholders’ approval requirement.

For details, please refer to the announcement of the
Company dated 8 July 2020.
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(i)

Renewal of Tenancy Agreement of GCH 14B-D:

On 10 July 2020, ELG Operations Limited (@ wholly-owned
subsidiary of the Company) as tenant finalised the renewal
terms with ASSOCIATED DEVELOPMENT COMPANY LIMITED
as the landlord to renew the existing tenancy agreement for
operation of office and warehouse of retail business of the
Group (“Renewal of Tenancy Agreement of GCH 14B-D").

(i) E & GCH 14B- DZ#H%T&%:
R-ZE-_TF+A+H SRPEELE
BRDA KA TiéfW%@a'ﬁEmﬁ
FIEMEERAGIEAE T I RTERE
EH NEERAEHRERRIEALEE
TEEEBKZHAERBE(EEGCH
14B-DzFEWiE]) -

Principal terms of Renewal of Tenancy Agreement of GCH 14B-D:

EEGCH 14B-D2HEMBENEEKRR:

Effective date:
AR BHE

Parties:
HESRE

Premises:

I

Term:

THH

The aggregate value of

consideration payable:

ENMRERE:

1 August 2020
—ZE-ETFN\A—H

() ASSOCIATED DEVELOPMENT COMPANY LIMITED, as landlord; and
)y MEBRARUERFEE) K

(i) ELG Operations Limited, as tenant.
(i) E=RPEBEEBRARUEABER) -

The landlord is a company incorporated in Hong Kong and principally engaged in
property investment.

EER—HARBEXNILNARLEIBREYERE

To the best of the Directors’ knowledge, information and belief having made all
reasonable enquiries, the landlord and its respective ultimate beneficial owners are
the Independent Third Parties.

NEEBEEMAME YTREMBEAREETR XEINHEHZANKKER
BEMNE=T

mAAY

Flat B, C and D, 14/F, Gee Chang Hong Centre, 65 Wong Chuk Hang Road,
Aberdeen, Hong Kong
ERBBHFEMNBESREETPOI4EB  CHDE

Two years from 1 August 2020 to 31 July 2022 (both days inclusive).
BE_E_ZEFNA-—BE_Z__F+A=T—"RBREEEMR)RE_F -

Not less than approximately HK$1,706,000, being the monthly rental in aggregate
for the term of two years (exclusive of management service charges and all other
outgoings).

NER#1,706,0008 7T - I ZFHAAEBAHE BB (TEEEREERAME
) e

The tenant shall pay the lease payment on monthly basis by internal resources.

MPEEBANNERZAXMNEEFNIR -
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Reasons for and benefits of Renewal of Tenancy
Agreement of GCH 14B-D:

The Group has been leasing the said premises from the
landlord as its office and warehouse in Hong Kong for
around 15 years. It would be beneficial to lease the premises
as it will enable the Group to secure its stable operation at
the premises without incurring additional costs and expenses
in identifying, renovating and relocating to other locations
and ensure that there will be no disruption to the operations,
business and growth of the Group.

The terms of Renewal of Tenancy Agreement of GCH 14B-
D (including the rental charge) were determined after arm's
length negotiations between the parties and with reference
to the open market rent of comparable properties in the
nearby districts and the rental payment made by the Group
under the existing tenancy agreements. The Board considers
that the terms of Renewal of Tenancy Agreement of GCH
14B-D were entered into on normal commercial terms, in the
ordinary and usual course of business of the Group and are
fair and reasonable and in the interests of the Company and
the shareholders as a whole.

Implications under the GEM Listing Rules of Renewal
of Tenancy Agreement of GCH 14B-D:

In accordance with HKFRS 16 “Lease”, the Company
recognises the value of the right-of-use assets on its
consolidated statement of financial position in connection
with the lease of the premises. Accordingly, Renewal of
Tenancy Agreement of GCH 14B-D is regarded as acquisitions
of assets by the Group for the purpose of the GEM Listing
Rules.
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(iii)

As the applicable percentage ratios (as defined under Rule
19.07 of the GEM Listing Rules) for the lease transaction
contemplated under the Renewal of Tenancy Agreement of
GCH 14B-D exceed 5% but are below 25%, such transaction
constitutes a discloseable transaction of the Company, and
is subject to reporting and announcement requirements but
exempt from shareholders’ approval requirement.

For details, please refer to the announcement of the
Company dated 10 July 2020.

Entering the Tenancy Agreement of Shop L3-7:
On 30 September 2020, RS Holdings Limited (a wholly-
owned subsidiary of the Company) as tenant finalised the
terms with MegaBox Development Company Limited as the
landlord to enter a tenancy agreement for operation of retail
store of retail business of the Group. (“Entering the Tenancy
Agreement of Shop L3-7").

E Lighting Group Holdings Limited Interim Report 2020/21
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Principal terms of Entering the Tenancy Agreement of Shop L3-7:

RINL3-7HR B HEmEN T EHRR:

Effective date:
AR BHE

Parties:

HEPE

Premises:

Y

Term:

THH -

The aggregate value of

consideration payable:

FEMHREARIE:

1 May 2021
—ET--FHAH

(i) MegaBox Development Company Limited, as landlord; and
() MegaBox Development Company Limited ({E &% ) : &

(i) RS Holdings Limited, as tenant.
(i) RS Holdings Limited ({fE AT F) °

The landlord is a company incorporated in Hong Kong and principally engaged in
property investment. The landlord is a wholly-owned subsidiary of Kerry Properties
Limited, the shares of which are listed on the Main Board of Stock Exchange (stock
code: 683).

EXTR—BRBEBIMKUNRFARFEREYERE EIREEERER
RANZBROREERZAER L (RHKRIKE: 683N EMBERA -

To the best of the Directors’ knowledge, information and belief having made all
reasonable enquiries, the landlord and its respective ultimate beneficial owners are
the Independent Third Parties.

NEEEMHME TEBMESEESHR (XFREZENEREGHEAAY
RBIE=F -

Unit 7 on Level 3 of MegaBox, Enterprise Square Five, 38 Wang Chiu Road, Kowloon
Bay, Kowloon, Hong Kong

JLBE JLEEE 7R BR 3B 3857 1 ¥ fE 555 MegaBox 3£ 755 4

Three years from 1 May 2021 to 30 April 2024 (both days inclusive).
BE-E-_—FhA-HBE-Z-_MNFNA=+THEEEEMR)AH=F -

Not less than approximately HK$1,802,000, being the monthly basic rental in
aggregate for the term of three years (exclusive of rates, air-conditioning and
management charges, promotion levy and all other outgoings).

TMER 491,802,000 7T - BI=FHHABGREAHEBH(TREEMW - £
ERE HEBARHMIE)-

The tenant shall pay the lease payment on monthly basis by internal resources. The
tenant will enjoy a two months’ rent free period at the beginning of the term.
MPABZBABERKRAXNEERE BHPKEHARERZAREA LM
qu o

The tenant is also subject to monthly additional turnover rental, being an amount by
which 15% of the monthly gross receipt(s) of the tenant’s business at the premises
during and for the rental payable month (without any deduction) exceeds the basic
rental.

BEMEAGNGABEIIEGEREES HEHPRESENRNZWEREELM
SEABBANIGSY% (TMEERMNBBEEAERHAENEE -
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Reasons for and benefits of Entering the Tenancy
Agreement of Shop L3-7:

Due to nature of its retail business in Hong Kong, the Group
has to enter into tenancy agreements for leasing of retail
stores from time to time. It would be beneficial to lease the
premises as it is located close to one of the existing retail
stores and create synergies with the Group’s existing retail
network. It will also enable the Group to expand its retail
network at a relatively lower cost, and lay the foundation
for future growth in the long term.

The terms of Entering the Tenancy Agreement of Shop L3-7
(including the rental charge) were determined after arm'’s
length negotiations between the parties and with reference
to the open market rent of comparable properties in the
nearby districts. The Board considers that the terms of
Entering the Tenancy Agreement of Shop L3—7 were entered
into on normal commercial terms, in the ordinary and usual
course of business of the Group and are fair and reasonable
and in the interests of the Company and the shareholders
as a whole.

Implications under the GEM Listing Rules of Entering
the Tenancy Agreement of Shop L3-7:

In accordance with HKFRS 16 “Lease”, the Company
recognises the value of the right-of-use assets on its
consolidated statement of financial position in connection
with the lease of the premises. Accordingly, Entering the
Tenancy Agreement of Shop L3-7 is regarded as acquisitions
of assets by the Group for the purpose of the GEM Listing
Rules.

As the applicable percentage ratios (as defined under Rule
19.07 of the GEM Listing Rules) for the lease transaction
contemplated under the terms of Entering the Tenancy
Agreement of Shop L3-7 exceed 5% but are below 25%,
such transaction constitutes a discloseable transaction of the
Company, and is subject to reporting and announcement
requirements but exempt from shareholders’ approval
requirement.

For details, please refer to the announcement of the
Company dated 30 September 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS & 12 8 & & & 5 4

(iv) Renewal of Tenancy Agreement of Shop 637: (iv) EEe37 2 HE MR
On 4 November 2020, Major Will Limited (@ wholly- RZZ_ZFF+ —AMHAE - Major Wil
owned subsidiary of the Company) as tenant finalised the Limited (A AR 2 EMB AR - tEAHEP)
renewal terms with STYLE CITY (HONG KONG) LIMITED HAXN(BEB)ARAAEREI IREE
as the landlord to renew the existing tenancy agreement BRF NEBREHERRIELASHE
for operation of retail store of retail business of the Group BTZEEXEB2TEEH - [EE637%
("Renewal of Tenancy Agreement of Shop 637"). HoMEHRED -

Principal terms of Renewal of Tenancy Agreement of Shop 637:

BB HEREN T EMA

Effective date: 21 November 2020

A HEE: —EZFTF+—H=+—H

Parties: (i) STYLE CITY (HONG KONG) LIMITED, as landlord; and
HESPE i BXEBERARNUERA%EE) K

(i) Major Will Limited, as tenant.
(i) Major Will Limited (KABIZEWEBRA - EAHEF) -

The landlord is a company incorporated in Hong Kong and principally engaged in
property investment.

IR FHARBBRUNAAREIEREYERE -

To the best of the Directors’ knowledge, information and belief having made all
reasonable enquiries, the landlord and its respective ultimate beneficial owners are
the Independent Third Parties.

NEEEMAMGE IREMARELSH XX NHEZANKREREAAY
REBNE=T7 o

Premises: G/F, Kwok Cheung Building, No. 637 Shanghai Street

ESE FEHEE37THEFREMT

Term: Two years from 21 November 2020 to 20 November 2022 (both days inclusive).

AR - B -_TF+— A=+ RAE_T-_—F+—A-+tEEEFEEMX)AH=

£F o

The aggregate value of Not less than approximately HK$3,173,000, being the monthly basic rental in
consideration payable: aggregate for the term of two years (exclusive of rates, management service charges

FERTREEE and all other outgoings).

MMER#3,173,0008 T I FHMASAZAHSAR(TEBEEM 12
K EH AT )

The tenant shall pay the lease payment on monthly basis by internal resources. The
tenant will enjoy a half month’s rent free period.

MPAZBANNERRAXNEERE -HPZFA+EARES -

ERAEEZERERAT R HEKE2020/21
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MANAGEMENT DISCUSSION AND ANALYSIS &2 € & & & 547

Reasons for and benefits of Renewal of Tenancy
Agreement of Shop 637:

Due to nature of its retail business in Hong Kong, the Group
has to enter into tenancy agreements for leasing of retail
stores from time to time. It would be beneficial to lease
the premises as it will enable the Group to secure its stable
operation at the premises without incurring additional costs
and expenses in identifying, renovating and relocating to
other retail store and ensure that there will be no disruption
to the operations, business and growth of the Group.

The terms of Renewal of Tenancy Agreement of Shop 637
(including the rental charge) were determined after arm'’s
length negotiations between the parties and with reference
to the open market rent of comparable properties in the
nearby districts and the rental payment made by the Group
under the existing tenancy agreements. The Board considers
that the terms of Renewal of Tenancy Agreement of Shop
637 were entered into on normal commercial terms, in the
ordinary and usual course of business of the Group and are
fair and reasonable and in the interests of the Company and
the shareholders as a whole.

Implications under the GEM Listing Rules of Renewal
of Tenancy Agreement of Shop 637:

In accordance with HKFRS 16 “Lease”, the Company
recognises the value of the right-of-use assets on its
consolidated statement of financial position in connection
with the lease of the premises. Accordingly, Renewal of
Tenancy Agreement of Shop 637 is regarded as acquisitions
of assets by the Group for the purpose of the GEM Listing
Rules.

As the applicable percentage ratios (as defined under Rule
19.07 of the GEM Listing Rules) for the lease transaction
contemplated under the Renewal of Tenancy Agreement of
Shop 637 exceed 5% but are below 25%, such transaction
constitutes a discloseable transaction of the Company, and
is subject to reporting and announcement requirements but
exempt from shareholders’ approval requirement.

For details, please refer to the announcements of the
Company dated 4 November 2020 and 6 November 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS & 12 8 & & & 5 4

Save as otherwise disclosed, there were neither significant
investments held as at 30 September 2020 nor material
acquisitions and disposals of subsidiaries during the Reporting
Period.

Save as otherwise disclosed, there is no plan for material
investments or capital assets as at the date of this report.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2020, the Group had cash and bank balances
of approximately HK$16,072,000 (31 March 2020: approximately
HK$7,750,000). The gearing ratio of the Group, calculated as total
bank borrowings over total equity, was nil as at 30 September
2020 (31 March 2020: Nil), as the Group financed the operations
from internally generated funds and had no bank borrowings as
at 30 September 2020 (31 March 2020: Nil).

The Group closely monitors the cash flow position to ensure that
the Group has sufficient working capital available to fulfill its
operational requirement. The Group takes into account the trade
receivables, trade payables, cash and bank balances, administrative
and capital expenditures to prepare cash flow forecast to forecast
the Group's future liquidity.

CAPITAL STRUCTURE

The capital of the Group comprises only ordinary shares. As at 30
September 2020, there were 451,035,713 ordinary shares in issue.

Total equity attributable to the owners of the Company amounted
to approximately HK$19,150,000 as at 30 September 2020 (31
March 2020: approximately HK$16,493,000).

CONTINGENT LIABILITIES

As at 30 September 2020, save as otherwise disclosed, the Group
did not have any material contingent liabilities (31 March 2020:
Nil).

BREMBEBEN RZEZ_TFAA=TEHE
FRAETHAERKRE RESHATENBLIA
MEARKBRHESEE -

BB ESN  RARER
BXBABEREENE -

MUK BEER

‘::;:Eihﬂ +H AEEMNRE KR
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—ElriO7750000?§7_E) REEMERLE -
NERTEEBERNBEZGTE  KRZEZZE
FNA=THAE(ZEZ-ZEF=-A=+—H:
&) REAAAEEXTBZUASEENERIES
REBNLELES AR -ZE-_ZTFNA=1H
TEERTEE(ZCE-EF=A=+—H: &)

I EEMEAR
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MANAGEMENT DISCUSSION AND ANALYSIS &2 [E & &

FOREIGN CURRENCY RISK

The Group undertakes certain purchase transactions denominated
in Hong Kong dollar, Euro, United States dollar and Renminbi,
hence exposure to exchange rate fluctuations arises. We are mainly
exposed to foreign exchange fluctuation of the Euro and Renminbi
against Hong Kong dollar, as Hong Kong dollar is pegged to United
States dollar. The Group currently does not have a foreign currency
hedging policy. However, the management of the Group monitors
foreign exchange exposure and will consider hedging significant
foreign currency exposure should the need arises. The Directors
are of the view that the transactional exposure of the Group in
currencies other than the functional currencies is maintained at an
acceptable level.

CHARGES ON GROUP ASSETS
As at 30 September 2020, there was no charges on the Group's

assets (31 March 2020: Nil).

SEGMENT INFORMATION

The Group’s segmental information is set out in note 3 to the
condensed consolidated financial statements.

CAPITAL COMMITMENTS

As at 30 September 2020, the Group did not have any significant
capital commitments (31 March 2020: Nil).

EMPLOYEE INFORMATION

Total remuneration of the Group for the Reporting Period (including
(i) Directors’ emoluments, (i) salaries to staff and (iii) MPF
contributions) was approximately HK$8,033,000 (six months ended
30 September 2019: approximately HK$8,161,000).

As at 30 September 2020, the Group had 41 employees (31 March
2020: 45 employees).
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CORPORATE GOVERNANCE AND OTHER INFORMATION
TEEBRAMLER

CORPORATE GOVERNANCE PRACTICES

The Company is committed to achieving high standards of
corporate governance to safeguard the interests of the shareholders
of the Company and enhance its corporate value. The Company's
corporate governance practices are based on the principles and
code provisions as set out in the Corporate Governance Code and
Corporate Governance Report in Appendix 15 to the GEM Listing
Rules (the “CG Code”). To the best knowledge of the Board, the
Company has complied with the code provisions in the CG Code
during the Reporting Period.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct for dealing in
securities of the Company by the Directors in accordance with the
required standard of dealings as set out in the Rules 5.48 to 5.67
of the GEM Listing Rules (the “Required Standard of Dealings”).
The Company has made specific enquiries with all Directors and
the Directors confirmed that they have complied with the Required
Standard of Dealings and the code of conduct for dealing in
securities of the Company during the Reporting Period.

RIGHTS TO ACQUIRE SHARES OR DEBENTURES
At no time during the Reporting Period was the Company, or
any of its holding companies or any of its subsidiaries a party to
any arrangement to enable the Directors and the chief executives
of the Company (the “Chief Executives”) (including their spouses
and children under 18 years of age) to hold any interests or short
positions in the shares, or underlying shares, or debentures of the
Company or any of its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (the “SFO")).

COMPETING INTERESTS
As at 30 September 2020, none of the Directors, the substantial
shareholders of the Company and their respective close associates
(as defined in the GEM Listing Rules) has any interests in a business
which competes or is likely to compete, either directly or indirectly,
with the business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
Reporting Period.
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CORPORATE GOVERNANCE AND OTHER INFORMATION b 2

DIRECTORS" AND CHIEF EXECUTIVES'
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY OR ANY ASSOCIATED
CORPORATIONS

As at 30 September 2020, the interests and short positions of
the Directors and the Chief Executives in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO), as
recorded in the register required to be kept under section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Required Standard of Dealings were as
follows:

CER R EME R

EERTETRABRAATNA
AR ZENRE  EERGRE
RERNERR AR

/1%1J%XV*B)me1 *Hﬁfiﬁxfﬁ&ﬁ%m
BAEARBESL B EGOIFEI2EREMHE
FzERMOLE  IREXZLTHEEEAM
EARNBRBRAMESLARMT

I

Long positions in ordinary shares of the Company RELATREBERNER
Approximate
percentage
of the total
Number of number of
Name Capacity/Nature of interests securities issued shares
HE BT
B 17 42 B
%A FoREZMHE EHHE BABEMGL
Mr. Hui Kwok Keung Raymond (Note 1) Interest in controlling 210,000,000 46.56%
corporation
5T B o o A (P EE) REEEER
Mr. Hue Kwok Chiu Beneficial Owner 45,000,000 9.98%
T 81 5 A ExmBEBA
Note: Mt
(1) These shares are held by Time Prestige Ventures Limited, a company wholly- (1) 2% % W19 B Time Prestige Ventures Limited (— fé B 77

owned by Mr. Hui Kwok Keung Raymond.

Save as disclosed above, as at 30 September 2020, none of
the Directors or the Chief Executives had any interests or short
positions in the shares, underlying shares or debentures of the
Company or any of its associated corporations as recorded in the
register required to be kept under section 352 of the SFO, or
as otherwise notified to the Company and the Stock Exchange
pursuant to the Required Standard of Dealings.
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CORPORATE GOVERNANCE AND OTHER INFORMATION 1 % &4 K& H i & %l

SUBSTANTIAL SHAREHOLDERS" AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 September 2020, to the best of the knowledge of the
Directors and the Chief Executives and based on the public records
filed on the website of the Stock Exchange and records kept by
the Company, the interests and short positions of the persons or
corporations (other than the Directors and the Chief Executives) in

FTERRREMALRAQTR G
RIEBRONERR AR

RZZE_TFAA=ZTH BEEFRTETK
ABFH - MBI EMIAREMEAR
AFFERSE  THALIOER(EERTETT
BABBRINRARR R KEBEROER AR
BEFRBEROIEBRREME T ERL

the shares or underlying shares of the Company as recorded in the MRz EZ AR WT
register required to be kept under section 336 of the SFO were
as follows:
Long positions in ordinary shares of the Company REAREBRNETE
Approximate
percentage
of the total
Number of number of
Name Capacity/Nature of interests securities issued shares
HE BT
% 17 48 B Y
% & BoREEMEHE # % B E ESER
Time Prestige Ventures Limited Beneficial Owner 210,000,000 46.56%
EmEAA
Ms. Ng Hiu Ying (Note 1) Interest of spouse 45,000,000 9.98%
R+ (M) Ao 15 # &
Note: Pt 5
(1) Ms. Ng Hiu Ying is the spouse of Mr. Hue Kwok Chiu. Under the SFO, Ms. (1) REELZLTR/FEEENEE REEFLHE

Ng Hiu Ying is deemed to be interested in the same number of shares in
which Mr. Hue Kwok Chiu is interested.

Save as disclosed above, as at 30 September 2020, no person or
corporation (other than the Directors and the Chief Executives) who
had any interests or short positions in the shares or underlying
shares of the Company were recorded in the register required to
be kept by the Company under section 336 of the SFO.

o RERLIRE/NTEEERAEED
HEEBRDPES R -

B EXPARBEAIN  RB-EFNAA=TH
MEALIZE(ESTREIZTRABRINR
ARBIBEDEAEERDTEEEAERIAR
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EMEFZELMA -
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CORPORATE GOVERNANCE AND OTHER INFORMATION 1p %

SHARE OPTION SCHEME

The purpose of the share option scheme is to attract and retain
the best available personnel, to provide additional incentive
to employees (full-time and part-time), directors, consultants,
advisers, distributors, contractors, suppliers, agents, customers,
business partners or service providers of the Group (the “Eligible
Participants”) and to promote the success of the business of the
Group.

The Company conditionally adopted a share option scheme (the
“Share Option Scheme”) on 11 September 2014 whereby the
Board is authorised, at its absolute discretion and subject to the
terms of the Share Option Scheme, to grant options to the Eligible
Participants to subscribe for the shares of the Company. The Share
Option Scheme will be valid and effective for a period of ten
years commencing from the date of adoption of the Share Option
Scheme.

As at 30 September 2020, the total number of shares available
for issue under the Share Option Scheme is 40,000,000 shares,
representing approximately 8.87% of the total number of issued
shares of the Company. Since the adoption of the Share Option
Scheme, no share option has been granted by the Company.

COMPLIANCE ADVISER’S INTERESTS

After the completion of the engagement of Ample Capital Limited
as the compliance adviser of the Company in compliance with Rule
6A.19 of the GEM Listing Rules on 30 June 2017, the Company
did not have compliance adviser.

AUDIT COMMITTEE

The audit committee of the Company (the "Audit Committee”)
was established with written terms of reference in compliance
with Rules 5.28 and 5.29 of the GEM Listing Rules and code
provision C.3.3 of the CG Code. The Audit Committee currently
comprises three independent non-executive Directors and is chaired
by Mr. Leung Wai Chuen. The other members are Mr. Chung
Wai Man and Ms. Yeung Mo Sheung Ann. The primary duties of
the Audit Committee are mainly to oversee the relationship with
the Company’s external auditor, review the Company’s financial
information and oversee the Company’s financial reporting system,
risk management and internal control systems.

E Lighting Group Holdings Limited Interim Report 2020/21

Bk HME R

BRETE
BREFESEERILREREFNAR [
AEERE(ERERE) EF - BMA - &5
A DB Aer - fHER KE TP
BEEHIRGHER(AER2EEDREHR
BHINERU RS AN REXBELES -

ARRNZFT-—MFAA+T—BEGERFRAB
RS THBRESS]D Bt EFRR
BREZERE  KRBEE S ZERRE
ARBARABRMZERETAERZAE -
BRI 3 B R 2 REE+ F B
—HERRRE -

RZZE-_ZTFNLA=Z1+H REBERETET
B 1T 7 9 42 8 540,000,000% ¢+ {5 ARQA]
DEITRRMABL887% - BE 2 EH
DA PR - AN BB A AR L R R o

ERERER
R-TE—+FENA=ZTHTRARRREGEM
FHRAEAVGREEERREEGRAA AR
MERZE AR TEARER -

BERZEES
ARAEKRIEZZBG(EXEZER]) I
HRRGEM £ R A 255.281& K 5.291& 38 & K &
EEBTRAECIIFETAGXFI EEmMBESR
B -ZEZZBeRKA-RBYINTESH
B AXARRERELEEETRE  EBRKNERE
BXEERGRELL BRZEENIER
BREFREARTZBONEER  BEHLALQA
MPBERREEARRR M BHHRRE - Bk
EIERABPEEE RS



CORPORATE GOVERNANCE AND OTHER INFORMATION 1% &4 & H i & %l

The Audit Committee had reviewed the unaudited consolidated
results of the Group for the six months ended 30 September 2020
with the management and is of the view that such results complied
with the applicable accounting standards, the requirements under
the GEM Listing Rules and other applicable legal requirements, and
that adequate disclosures had been made.

CHANGES IN INFORMATION OF DIRECTORS
Subsequent to the date of the annual report of the Company for
the year ended 31 March 2020, the changes in the information of
the Directors are set out below:

M

The shares of Shandong Fengxiang Co., Ltd. (Stock Code:
9977), which Mr. Chung Wai Man acted as an independent
non-executive director, have been listed on the Main Board
of the Stock Exchange on 16 July 2020.

The shares of Fourace Industries Group Holdings Limited
(Stock Code: 1455), which Mr. Leung Wai Chuen acted as an
independent non-executive director, have been listed on the
Main Board of the Stock Exchange on 15 September 2020.

The service agreements of the executive Directors, namely
Mr. Hue Kwok Chiu and Mr. Hui Kwok Keung Raymond,
entered with the Company expired on 10 September 2020
and their service agreements had been extended for two
years commencing on 11 September 2020.

The service agreements of the independent non-executive
Directors, namely Mr. Chung Wai Man, Mr. Leung Wai
Chuen and Ms. Yeung Mo Sheung Ann, entered with the
Company expired on 10 September 2020 and their service
agreements had been extended for two years commencing
on 11 September 2020.
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CORPORATE GOVERNANCE AND OTHER INFORMATION 1 % &4 K& H i & #l

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company
and within the knowledge of the Directors, the Company has
maintained a sufficient public float as at the date of this report.

By Order of the Board

E Lighting Group Holdings Limited
Hue Kwok Chiu
Chairman

Hong Kong, 11 November 2020
As at the date of this report, the executive Directors are Mr. Hue
Kwok Chiu, Mr. Hui Kwok Keung Raymond and Mr. Hui Kwok

Wing, the independent non-executive Directors are Mr. Chung Wai
Man, Mr. Leung Wai Chuen and Ms. Yeung Mo Sheung Ann.

E Lighting Group Holdings Limited Interim Report 2020/21

AREFRENT RN
BREAAFAAHTENERRBESHA &
NARFREBERBARARERE -

EEEGH

ERAKEZERARLQA
E
FFE &

BB ZETF+—H+—H
RAFER - P17E F5TE 55 4+ - 7T B %

FEERGFEETE L BIFPTEFREREX
4 RERELEREGRELL -



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS A,ND 0THER CQMPREHENSIVE INCOME
G HAtt 2 m W & 3R

For the six months ended 30 September 2020 %é% FEFFENH=1HIEA~NEA

Six months ended
30 September
BZEZNA=1THLKER

Three months ended
30 September
BHZEAA=1THILE=HA

2020 2019 2020 2019
—EZZEf ZE-NEFE ZEZZF ZE-hF
HK$'000 HK$'000 HK$'000 HK$'000
TERT FAL TERT FAT
Notes (Unaudited) (Unaudited)  (Unaudited) (Unaudited)
M (REBE®R) (REER) (REER) (KEER)
Revenue ] 4 27,471 17,966 41,069 35,973
Cost of sales 5 & B AR (14,696) (8,686) (21,213) (16,484)
Gross Profit EF 12,775 9,280 19,856 19,489
Other income Efth g A 5 1,375 = 3,039 =
Selling and distribution 3HE & 9 iH R X
expenses (7,167) (6,550) (13,225) (13,363)
Administrative and other TR R H A 2
expenses (3,462) (3,816) (6,468) (7,038)
Interest on lease liabilities HEBEMNE (154) (160) (291) (307)
Profit/(loss) before tax BB ADRF
(B#8]) 6 3,367 (1,246) 2,911 (1,219)
Income tax credit/(expenses)  FTSFiE &~
(A ) 8 (329) 183 (254) 179
Profit/(loss) and total KPR EBANE
comprehensive HEA R AR
income for the period (B8R HAtd
attributable to the EHWNEEE
owners of the Company 3,038 (1,063) 2,657 (1,040)
Profit/(loss) per share sREN
(B#8) 10
— Basic and diluted - HEAREE
(HK cents) (L) 0.67 (0.24) 0.59 (0.23)

ERFEFEZERERLA P H#HE2020/21



CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

LR

B AR &

As at 30 September 2020 R=F =—FF /L A=+H
As at As at
30 September 31 March
2020 2020
R-ZE-ZF RZZEZZF
hB=+H =EHB=r=—E
HK$'000 HK$'000
TET FH& T
Notes (Unaudited) (Audited)
B 5 (REE &) (1 EZ)

Non-current assets ERBEE

Property, plant and equipment Y BERF 11 221 420
Right-of-use assets FHEEE 12,673 9,566
Intangible assets mEEE = -
Goodwill RS - _
Rental deposits HEZS 12 1,940 2,052
Deferred tax assets FEEFIBEE 231 240
Total non-current assets IERBEERE 15,065 12,278

Current assets REBEE
Inventories TE 6,543 7,459
Trade and other receivables JrE L AR SR K EL A U SR TR 12 5,956 8,086
Tax recoverable Al Uy (5] #¢ 18 36 36
Cash and bank balances B& MIRITHE 16,072 7,750
Total current assets mE B EMRE 28,607 23,331

Current liabilities REBEE
Trade and other payables JE T AR R K2 B Ath JIE - 5K 13 8,321 6,584
Contract liabilities EHaE 1,977 873
Current tax liabilities BIHAf{ IE & E 384 139
Lease liabilities HEARE 8,109 8,195
Total current liabilities mEBERR 18,791 15,791
Net current assets RBEEFEE 9,816 7,540
Total assets less current liabilities EELAERRBAER 24,881 19,818

E Lighting Group Holdings Limited Interim Report 2020/21



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION % BH

iR A MR R

As at 30 September 2020 R=F=—FF /L A=+H
As at As at
30 September 31 March
2020 2020
R-ZE-ZF N T F
hBA=+H ===
HK$'000 HK$'000
FET F&E T
Notes (Unaudited) (Audited)
B 5 (R E &) (48 28 1%)
Non-current liabilities kRBEE
Lease liabilities HEAE 5,731 3,325
NET ASSETS EEFE 19,150 16,493
EQUITY fE =
Share capital N 14 4,510 4,510
Reserves (k] 14,640 11,983
TOTAL EQUITY s A EE 19,150 16,493

ERAEEZERERAT R HIHE2020/21
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
Fﬁ EH n\/-_l_\ 1: S o 44 E}J %

For the six months ended 30 Sepz‘ember 2020 BiZ = F=—FFNH=1HiE~EA

Share Share Other  Accumulated Total
capital  premium reserve losses equity
BA RORE HitREE RitBER REDAR
HK$'000 HK$'000 HK$'000 HK$'000 HK$’000
TET FTET THET FTET TET
As at 1 April 2019 (audited) RZZE-—NEFWNA—H
(&EZ) 4,510 67,066 2 (50,153) 21,425
Loss and total comprehensive HNEBERE2EKSR
income for the period R4 = = - (1,040) (1,040)
As at 30 September 2019 RZZE-AENHA=TH
(unaudited) (REER) 4,510 67,066 2 (51,193) 20,385
As at 1 April 2020 (audited) RZE-ZTFMA—H
(&EZ) 4,510 67,066 2 (55,085) 16,493
Profit and total comprehensive s R EER s
income for the period ek = = = 2,657 2,657
As at 30 September 2020 RZZEZZENA=1H
(unaudited) (R&ER) 4,510 67,066 2 (52,428) 19,150
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CONDENSED CONSOLIDATED STATEMENT OF
- CASH FLOWS
&) Hnm/\fﬁﬁ/mg%

For the six months ended 30 September 2020 &t %2 = F = FF /1 A=+ HI ~1EA

BEAA=+tHIEAEA

Six months ended 30 September

2020 2019

—E-EF —NEF

HK$'000 HK$'000

FTET FHET

(Unaudited) (Unaudited)

(REEE ) (R EZ)

Net cash generated from operating activities 42 /EH TSR & F 58 14,144 5,167

Net cash used in investing activities KEEBMAREFE (2) (17)
Net cash generated from/(used in) financing BMEFDAEEHREESFHE

activities (5,820) (4,570)
Net increase in cash and cash equivalents ReRkBF2ZEMEBM

e 7,750 580
Cash and cash equivalents at beginning HUREERESEEY

of the period 8,322 7,107
Cash and cash equivalents at the end BHRRESERSEEY

of the period 16,072 7,687
Analysis of balances of cash and cash RekReFEMHN

equivalents
Cash and bank balances B & NIR1T 4 6k 16,072 7,687

ERFEFEZERERLA P H#HE2020/21
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NOTES TO THE CONDENSED CONSOLIDATED

E,IFNAI:IHCIAL STATEMEI:{TS
5 BA 4R & B7 7% 3R 3R BT 5F

CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands as
an exempted company with limited liability on 29 November
2013 under the Companies Law. Cap. 22 (Law 3 of 1961,
as consolidated and revised) of the Cayman Islands. The
address of the Company’s registered office is 4th Floor,
Harbour Place, 103 South Church Street, George Town,
P.O. Box 10240, Grand Cayman KY1-1002, Cayman Islands
and its principal place of business in Hong Kong is 10/F,
Tiffan Tower, 199 Wanchai Road, Wanchai, Hong Kong. The
Company’s issued shares have been listed on GEM of The
Stock Exchange of Hong Kong Limited (“Stock Exchange”)
since 29 September 2014.

The Company’s principal activity is investment holding while the
Group is principally engaged in retail chain business in lighting,
designer label furniture and household products in Hong Kong
and wholesale of tableware and giftware worldwide.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
of the Group for the Reporting Period have been prepared
in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” and all applicable Hong Kong
Financial Reporting Standards, Hong Kong Accounting
Standards (“HKASs”) and Interpretations (hereinafter
collectively referred to as the “HKFRSs”) and the applicable
disclosure requirements of the Hong Kong Companies
Ordinance and GEM Listing Rules.

The unaudited condensed consolidated financial statements
have been prepared under the historical cost convention. The
accounting policies and methods of computation used in the
preparation of the unaudited condensed consolidated financial
statements are consistent with those used in the annual
financial statements of the Group for the year ended 31 March
2020 as set out in the Annual Report 2019/20 of the Company,
which have been prepared in accordance with HKFRSs. The
unaudited condensed consolidated financial statements should
be read in conjunction with the annual financial statements
of the Group for the year ended 31 March 2020.

In the current period, the HKICPA has issued a number of
new and revised HKFRSs and interpretations that are first
effective for the current accounting period of the Group. The
Group has adopted all these new and revised HKFRSs and
interpretations that are relevant to its operation. The adoption
of these new and revised HKFRSs had no significant effects
on the results of the Group for the current and prior periods.

E Lighting Group Holdings Limited Interim Report 2020/21
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f4 80 45 & B1 18 ¥} 3% Y 7%

BASIS OF PREPARATION (continued)

The Group has not early adopted the new and revised
HKFRSs that have been issued, but are not yet effective
for the current period. The Group’s current intention is to
apply these changes on the date they become effective. The
Group is in the process of assessing, where applicable, the
potential impact of these new and revised HKFRSs that will
be effective in future periods but is not yet in a position to
state whether these new and revised HKFRSs would have a
material impact on the Group's results of operation.

The preparation of the unaudited condensed consolidated
financial statements in conformity with the HKFRSs requires
the use of certain critical accounting estimates. It also
requires the management to exercise their judgments in the
process of applying the Group’s accounting policies.

The unaudited condensed consolidated financial statements
are presented in Hong Kong dollars (“HK$"), which is the
same as the functional currency of the Company.

The unaudited condensed consolidated financial statements
have been reviewed by the Company’s audit committee.

SEGMENT INFORMATION

Operating segments are reported in a manner consistent
with the internal reporting, in accordance with the Group’s
internal organisation and reporting structure, provided to the
chief operating decision-maker to make strategic decisions.

The Group has two reportable segments. The segments
are managed separately as each business offers different
products and requires different business strategies. The
following summary describes the operations in each of the
Group's reportable segments:

Lighting and furniture — retail of lighting products
business and household furniture
in Hong Kong

— retail and wholesale of
tableware and giftware
and other trading
worldwide

Tableware, giftware and
other business

fim E B )

AEE AR F RAE B|AE R RRAH
BMEBNHTREETBEYHHREE
) c AEEBRAMBERNEBEENERERR
RaEEe) - AEER LG (ER) I
FRRARPEERN T REETE
B BRMELENBEEZE - DR
MU EFHAT RGET T BB RE LR
ELHAREREXEBREATE -

BHRNABAUBRELEN CAREER
EASRAMBRRASEARAETHERS
ARt - EEERERASEE 25K
KB PINAE L FIE -

R 10 & I T B ([
TDE2%  EAATHIIEEE K —5 o

ARBLERASREMBRREEARAF
“EZEe®H -

7 &b & #

AEBER T BEERKERAEL KRR
REMBER ZBE (RIEANEE A ELAE
BEmERB)ETELEDR -

AEEREMEZ2RD M - ARNBEBHR
HETRAEMETETRRGRE A&
DECERTIEINBYET - AEEEZ
oI EBHA AT :

BHLFKAEE —RBBZEEM

MREEM
BEERREEM —ZTERMEER
EX Bk HEME
ZHEMEREM
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS A 4R &

3. SEGMENT INFORMATION (continued)
Inter-segment transactions are priced with reference to prices
charged to external parties for similar order. Central revenue
and expenses are not allocated to the operating segments
as they are not included in the measure of the segments’
profit that is used by the chief operating decision-maker for

assessment of segment performance.

FA 5 R M

N

7 ERE B

5 WX 52 Ei& T2 B AU E R
HATKRZ BIREE - RREARX
ITHEELEN T REAEXEEE
REHE RS HEARLA BERBE

7 EB ﬁﬁﬂjn‘l—iq:'

IZK

(a) Business segment (@) ¥EB 7B
For the six months ended 30 September BE-ZFE-_ZFRA=TAHLR
2020 18 A
Tableware,
Lighting and giftware
furniture and other
business business Total
BHk EBARABRR
REEK Hfth 5% et
HK$'000 HK$'000 HK$'000
TE T FHExT FHExT
(Unaudited) (Unaudited) (Unaudited)
(REE®R) (REBER) (REER)
Revenue to external customers REINIFEFL U A 35,543 5,526 41,069
Reportable segment result EWMD EELE 7,016 81 7,097
Other income — Government E U A — BT Bh
subsidies 2,573
Interest on lease liabilities HEAEHNE (291)
Unallocated corporate expenses b 7 7 it 7 2 5 &2
(note) (B 5E) (6,468)
Consolidated profit before tax Bk &% A 4% & & £l 2,911

Note: The unallocated corporate expenses mainly consist of rentals
for office premises and warehousing facilities, employee costs

(including salaries to administrative staff and emoluments to

directors) and professional expenses.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f4 88 45 & B1 1% 3} 3% MY 7+

3. SEGMENT INFORMATION (continued) 3. DEER @
(a) Business segment (continued) (a) XKD I
For the six months ended 30 September BHE-Z— ﬂ$ﬂ55+ =N1PA
2019 & A

Lighting and Tableware,
furniture  giftware and

business other business Total
Bk ZHEmME
KEEB Hh 75 HEt
HK$'000 HK$'000 HK$'000
TBT TBT BT

(Unaudited) (Unaudited) (Unaudited)
(REEZ) (REERZR) (KREER)

Revenue to external customers KRB INEBEF UL A 33,750 2,223 35,973
Reportable segment result ERHIES 6,002 124 6,126
Interest on lease liabilities HEaGEHNE (307)

Unallocated corporate expenses b 7k 75 it 7 2 5 %

(note) (B %) (7,038)
Consolidated loss before tax bR LAl 4R & B 1B (1,219)
Note: The unallocated corporate expenses mainly consist of rentals i ROECERIFEZORERAIEME

for office premises and warehousing facilities, employee costs kErERHEHES  EEKRA(BIETH
(including salaries to administrative staff and emoluments to AENFEREZFHIREXER -

directors) and professional expenses.

ERAEEZERERAT R HIHE2020/21 31
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS A 4R &

FA 5 R M

3. SEGMENT INFORMATION (continued) 3. DI ER @
(b) Segment assets and liabilities (b) PHEEREE
As at As at
30 September 31 March
2020 2020
R=ZE=-ZF RZZEZFF
hB=+H =—A=+—H
HK$’000 HK$'000
TET FH& T
(Unaudited) (Audited)
(REER) (F&EZ)
Assets BE

Lighting and furniture business IS E S 43,672 32,854

Tableware, giftware and other BEEOREMER
business 3,212 2,755
Consolidated total assets MEREE 46,884 35,609

Liabilities =i

Lighting and furniture business GRS 23,959 19,004

Tableware, giftware and other BEERREMER
business 563 12
Consolidated total liabilities REBAarsE 24,522 19,116
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f4 88 45 & B1 1% 3} 3% MY 7+

REVENUE 4, EEH
Three months ended Six months ended
30 September 30 September
BEZhLA=1THL=EA &HEHAA=1+HIEAEA
2020 2019 2020 2019
—E-EF ZZE-NE Z—ZE-EF ZZT—NE
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHT FHET FHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEZR) KB&EZR) CGREER)
Sales of goods HEE m 27,471 17,966 41,069 35,973
OTHER INCOME 5. HWA
Three months ended Six months ended
30 September 30 September
BEAWA=tHL=@A BEABA=+HLAXEA
2020 2019 2020 2019
—EC-EHF —NE Z—ZBZEF —ZT-hNF
HK$'000 HK$'000 HK$'000 HK$'000
FHE T FHET FHE T FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEEZ) CREEZ) CREEZR) (REEZR)
Government subsidies BT 8 B 1,064 - 2,493 -
Other income E bk A 311 - 546 -
1,375 = 3,039 =
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f& BH #x

6. PROFIT/(LOSS) BEFORE TAX

Profit/(loss) before tax is arrived at after charging:

6.

BRBLAE R, (B 8)

B W% R I R

BR AT A (B 1R) BB

Three months ended
30 September
BEAA=1THL=EA

Six months ended
30 September
BEAB=tHILEXEA

2020 2019 2020 2019
—E-ZF ZT-hhF ZEBE-EFE ZT-NF
HK$'000 HK$'000 HK$'000 HK$'000
FHET FAET FHET FAET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(R&EE®R) CREEZ) CREE®R) (CREEXR)
Auditor’s remuneration %2 e & 150 180 300 360
Costs of inventories R AMAZH
recognised as expenses FEK K 13,360 7,666 18,956 14,553
Depreciation e
— property, plant and -ME - BER
equipment B 74 159 201 319
- right-of-use -FRAEEE 2,120 2,424 5,045 4,549
Lease expenses HEZEH
— short-term leases -EHHEE 600 1,357 1,118 3,274
— variable lease payments - FEHHEENR 2 8 2 28
Employee costs (note 7) & 8 R A (Bt 5E7) 4,386 4,098 8,033 8,161
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f4 88 45 & B1 1% 3} 3% MY 7+

EMPLOYEE COSTS 7. EERAR
Three months ended Six months ended
30 September 30 September
BEZAA=tHL=@AA BEAB=tTHLREA
2020 2019 2020 2019
ZEZ-EH _—_ZT-NF ZBZEF T-NF
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHT FHET FHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) CREEZR) CREE®R) (CREEXR)
Employee costs (including EERA(BIEESE)
directors) comprise: BIE
Salaries and other benefits ¥ & K H b & 7| 4,238 3,950 7,748 7,867
Contributions to defined [\ & %8 it FR (K5 2
contribution retirement Z AR
plans 148 148 285 294
4,386 4,098 8,033 8,161

TRAEEZRERAT *HIHRE2020/21
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f4BR 432 & B 7% 3 5% Mt 5%

8. INCOME TAX CREDIT/(EXPENSES) 8.

The amount of income tax credit/(expenses) represents:

FresiiEe, (FAX)
FEBES, (AX)HA:

Three months ended
30 September
BEAA=1THL=EA

Six months ended
30 September
BEAB=tHILEXEA

2020 2019 2020 2019
—E-ZF ZT-hhF ZEBE-EFE ZT-NF
HK$'000 HK$'000 HK$'000 HK$'000
FHET FAET FHET FAET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZR) (KEEZ) (RLER) REER)
Current tax: BN ER 7 18
Hong Kong Profits Tax BBREH (320) 24 (245) 20
Deferred tax i FETH IR (9) 159 (9) 159
Income tax credit/(expenses) FF{8 &K % (FI %) (329) 183 (254) 179
Hong Kong Profits Tax is calculated at 8.25% on estimated EREHE 2BEBEB TR G ERRK
assessable profits up to HK$2 million and 16.5% on any part i M 128.25% st HE B B H 5 HH - M 82
of the estimated assessable profits over HK$2 million for each B &8 T Bl 5T FE SR B R B A A 56 Al
reporting period. 1%16.5% 5T & °
9. DIVIDEND 9. KE

The Board does not recommend payment of any dividend
for the six months ended 30 September 2020 (six months
ended 30 September 2019: Nil).

E Lighting Group Holdings Limited Interim Report 2020/21
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f4 88 45 & B1 1% 3} 3% MY 7+

10. PROFIT/(LOSS) PER SHARE

11.

The calculation of basic and diluted profit/(loss) per share
attributable to the owners of the Company is based on the
following data:

Three months ended
30 September
BZAA=1+HIL=M@A

10. RER(EE)

ARBFEBEANREZEREA B EE
FABR)TERATEEE

Six months ended
30 September
BENALBA=1tHIEA<EA

2020 2019 2020 2019
—2-%F —TNF ZB-BF —TAF
HK$'000 HK$'000 HK$'000 HK$'000
FHET FAET FHET FAET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZR) (KEEZ) (RKRLER) REER)
Profit/(loss): wmA(EBR)
Profit/(loss) for the period &t &t & & i% & 78 [ ##
for the purpose of EaA(EER)Z
calculating basic and HRuF(E8)
diluted profit/(loss) per
share 3,038 (1,063) 2,657 (1,040)
‘000 shares ‘000 shares ‘000 shares ‘000 shares
T T 1% T8 T &
Number of shares: B EE :
Weighted average number i 5 & & % &2 748 & #
of shares for the purpose &) Al (E18) 2
of calculating basic and hn#E B 1n &8
diluted profit/(loss) per
share 451,036 451,036 451,036 451,036
Basic profit/(loss) per share was calculated by dividing the BRENH (BER)BEREE ARG
profit/(loss) attributable to the owners of the Company by the wmA L (B1E)  BRARB TS @R
weighted average number of ordinary shares in issue during MEFHHEEFE -
the period.
For the six months ended 30 September 2020 and 2019, HEZT-_ZFR_T-NFNLA=1H
diluted profit/(loss) per share was the same as basic profit/ IEARER  BEREBE_ZTE_TEFR_F—
(loss) per share as there were no dilutive potential ordinary NENA=ZFTHIEANEAL & BEHFTE
shares outstanding during the six months ended 30 AR AEREEET (BB BER
September 2020 and 2019. EXRHHN(BE)ER -
PROPERTY, PLANT AND EQUIPMENT 1. M BERFZE

During the six months ended 30 September 2020, the Group
acquired property, plant and equipment of approximately
HK$2,000 (six months ended 30 September 2019:
approximately HK$17,000).

BE-_ZTZ-_ZFNAA=1+HIL~EAR &
EEE WEX20008 THME  BE&
FEEHE T NAFALA=THLEAHE
A #917,000% 7T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f4BR 432 & B 7% 3 5% Mt 5%

12. TRADE AND OTHER RECEIVABLES 12. EWFEIE & H ft B WK IE
As at As at
30 September 31 March
2020 2020
R-ZBZEF RZEBEZZF
hB=+H =A=+—8
HK$'000 HK$'000
TER FAT
(Unaudited) (Audited)
(REER) (42 %)
Trade receivables JE W R IR 423 668
Deposits and other receivables e & E e WA 5,009 5,284
Prepayments 8 5 3% 18 2,464 4,186
Total Gk 7,896 10,138
Less: non-current — rental deposits B IERIEA - HE RS (1,940) (2,052)
5,956 8,086
The average credit period on sales of goods is 30 days from HEEYHNTHEERAZEERE30
invoice date. At the end of reporting period, ageing analysis R RmEMRBAR - EBRRIE R REE
of the trade receivables (net of impairment losses), based on EBER)REZAHMBRRITOT

invoice dates, are as follows:

As at As at

30 September 31 March

2020 2020

R-ZBZEF RZE_ZF

hB=+AH =RA=+—8

HK$'000 HK$'000

THET FAT

(Unaudited) (Audited)

(REEER) (& &E=%)

Within 30 days 30K 204 282
31 to 90 days 31290K 137 100
91 to 180 days 91 180~ 54 209
Over 180 days B 180K 28 77
423 668

38 E Lighting Group Holdings Limited Interim Report 2020/21



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f4 88 45 & B1 1% 3} 3% MY 7+

13. TRADE AND OTHER PAYABLES 13. B RMRKEAEN R
As at As at
30 September 31 March
2020 2020
R-ZZBZZF RZEBEZZF
ALB=+H —A=+—H
HK$'000 HK$'000
TET FHET
(Unaudited) (Audited)
(REER) (R HE=R)
Trade payables JE £ BR X 4,697 4,222
Accruals and other payables JE 5T 3018 % E b FE 1 5K 3,624 2,362
8,321 6,584
Trade payables are non-interest bearing. The Group is ERFRIBRIDEE - NEB—RENF30
normally granted credit terms ranging from 30 to 180 days. F180KZEEH - R EHMER - BN
At the end of reporting period, ageing analysis of the trade RIEEEZEEHORER AT

payables, based on invoice dates, are as follows:

As at As at

30 September 31 March

2020 2020

R=-B-ZF RZZEEF

hBA=+H =A —i— =i

HK$'000 HK$'000

THET FET

(Unaudited) (Audited)

(R EX) (&EZ)

Within 30 days 30K A 2,106 1,469
31 to 60 days 31E260K 1,452 771
61 to 90 days 61E90K 496 605
Over 90 days HE 390K 643 1,377
4,697 4,222
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS A 4R &

FA 5 R M

14. SHARE CAPITAL 14. R
Number of Nominal value
ordinary of ordinary
shares shares
ZRERKRHE ZRREE
Note HK$'000
Bt 5 FHE T
Authorised: EE
Ordinary shares of HK$0.01 each ®&MRME{E0.01/ 57T 2L @AM
as at 31 March 2020 and —ECTF=HA=tT—AK
30 September 2020 —E-TFAHR=TH 1,000,000,000 10,000
Issued and fully paid: ERITRHAR:
As at 31 March 2020 and R-B-_FBF=-HA=+—8R
30 September 2020 —EEFNA=1H 451,035,713 4,510
All new shares issued rank pari passu in all respects with the FRETZHRERRBRNZAEREZFF
then existing shares. B e
15. CONTINGENT LIABILITIES 15. XAREE
As at 30 September 2020 and 31 March 2020, the Group RZBEZZFNA=ZTHRZZE-_ZFF=
did not have any contingent liabilities. A=+—H AEBUIWEETAKABE -
16. RELATED PARTY TRANSACTIONS 16. B AR S
The Group had the following material transactions with its REBRMENANGEBR HET I E
related parties during the Reporting Periods. ARG o
Compensation of key management personnel FTEEBAEBZHM
Key management includes directors and senior FTEEREOREERARERARE B
managements. The compensation paid or payable to key SNSEINEEERABNEERE S
management personnel for employee services is shown B 20 T -

below:

Three months ended
30 September
HEAA=THL=EA

Six months ended
30 September
BEAB=THLXEA

2020 2019 2020 2019

—E-%F —NEF —B-FF — N4

HK$'000 HK$'000 HK$'000 HK$'000

FET FAT FET FAT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REBEZ) (CREEZ) CREEZR) (REE®R)

Salaries and other benefits % & K& H 18 1,278 1,495 2,289 2,987
Contributions to defined  [A] 7 Z8 fit Z R R 51 21

contribution retirement 2R
plans 32 32 62 63
1,310 1,527 2,351 3,050

E Lighting Group Holdings Limited Interim Report 2020/21



& € Lighting Group Holdings Limited
=ERBAEEZEZREAER-RZ2F

(Incorporated in the Cayman Islands with limited liability)
(RRASHSEMKIZ 2 BER DR

Stock Code BRPLHE : 8222




